


2 XU9IMRQ

1EOMRK 71]GLIPPIW ER MRXIVREXMSREP FIWX TVE
XLVSYKL ER MRXIKVEXIH GSPPEFSVEXMZI ETTVSE
EGEHIQME ERH 2+3W

2 XUO IMWRQ

8LI JSYRHEXMSR EGXW EW E GPIEVMRK LSYWI XLE

XSYVMWQ XLEX GSRRIGXW GSPPIGXW WLEVIW PS

XLMW IRHIEZSV ERH MW XLI QEMR JSGEP TSMRX JS
GSYRXV]

"RUNLQJ LQ XQSUHFHE

OMOI QER] SXLIV 2+3W MR 71]|GLIPPIW ERH EVSYRH

WSGMIXEP MQTEGXW SJ XLI "3:-( TERHIQMG LEW

FVSYKLX QER] TVSNIGXW ERH EGXMZMXMIW XS E LBE
ERH PMQMXEXMSRW MR GETEGMX] 778* LEW XVMIH
XLVSYKL MRXIVRWLMTW GSRWYPXERG] [SVO EXXIH
MR TVSNIGXW PIH F] SXLIV SVKERMWEXMSRW 8LI T
MQTSVXERGI SJ TEVXRIVWLMTW ERH GSPPEFSVEXM

2 XU7HDP

" LENTI WER ( ERVIFE 4 E] | XYdMV &SEVH1 | QFI V ( ERVIFE OEWI
: NE ' LENTI WER ( MRE/ RV &SEVH1 | QFI V1 E\NO. | ] LEWRKL
8M BEWNV V Ol OLE 2 EY ' SRAYPERX1 EREKI V : NBSWW YW

71 QI X -REOETSWA -RAVRW, EWRVR EMlY SNRE &I \RPW




OMOWKISV

8S INTSWI ]JSYRK TISTPI XS ZEVMSYW WGSTI SJ WYWXEMREFPI XS
FYMPH GETEGMX] ERH IRGSYVEKI XLIQ XS TIVWYI GEVIIVW MR XL

0 HHWO V +DUQL1 DIGX 6H\ FKHV

1 W, EVR\VE EMY E] SYRK K\EHYEX M\8Q X.I 9RY W SJ
711QI PWFI KERLIV QSRL MX\RUN [ M 778* RR. YR

EWTEWKSJ,1 ] *MAX. SF 7QI QI ..ET\BK\EQQI FEYRAI H
F X1 1 WY SJ) QTRS] Q1 RXERH 7 SGEPYAEMMHY\RRK LI
'3:- | GSRSQNBV G371\

) RHARK /R . ERYEY] 1 W2 EMY KENR HI\TI\WMRA B[ \MRK
T\GN GXT\STSVERVH RAl \WRK [ S\OALST TV W REXSRWVERH
GSRHYGIRK R H TXL W WEVGL SR MI RM K ERH EREPANBK

711 QLI B WGYW RAWEYW MBI +FSFEP7 YWENREFR 8 SY\MD
' SYRAR+78' (| WREXSR' \M\EE ; NLOUI LI AT SJERSYI V
VR \R FEGONR XM\ 1 \GW EXD1 HYS il R TVS\W EV EW
XS Q11X REASREPKSEPSI 71] GLI FPWFI GSQ MK E G WIVIH

H WIREXSRX\SYKL E+78' ETT\SZI HFSH 1 W2 EMY

W GUNEERP ERERA I H71 GIBR%SINLI +78' GM \IE ERHLEW
T\SHYA HE I TSWSRXLMFSH SI[ S\OXLEX] MPFI YW H)S
GSRHYGXIYWALI W W B\

0 HHWO V 7LOD Y%HUBV * HLP DQ\

1 WSNE & \PWE +1 \Q ERX.NMH] | EVEEGLI B \MMARYH RX
VWYH| NRK XSYMMQ ERHLSWINER] MR H778* ERHUI
711G BPW, SWINER] 8SY\MD %NVEQAENSR 7, 8% MRE
ISR \RALIT T\SK\EQ Q1 ASQ 9%6N\IS 3 GSFI V
SLIMASIRX{ \RALNT H Q SRWKEX HXUI FI Rl IMAS)
VVBNG W ERRK ERH GSFEFS\EASRWFI X | | R2+3W

[ SVORK SRV MEVTVB\M EVEW1 W& \PW S\a HEWE
A\BNGX3 M VSR E RYQ FI VSI T\SN GXFEW H EGRIMUIW
REQ| B SR778* WSSY\MQ 4FEWAN-RWDM [ LML
NRZSRZI H GSQ TMRK E HDEFEW SJ FSGEPERH X \REXBREP
| G5 M VWSRWAR WTTRMASI \IRK | RZVBRQ | RER AVIRHP
T\BHYGW IRKP YW TREVWGERN \REW WIR S\H S LI i
YSYWD | WEFRWLQ | RXW HYGQ [ EW ERHWY ME XS QSV
| RZVBRQ | RE MIRHP T\SHYGXV 8L MER'S NRGYH H
VRX \ZMI[ NRK VD EFPERH FE\KI DXSYWMQ | WEFAVILQ | RXWS
CETXV KSSH T\EGH@ WERH GLERP RKI WIR D TR Q | RARK
VWWENEFVB] TVEGHE W

8NRE [ EWER'S NZSR H R ER EAVEREPXENRRK \AMEDI

[ LIVF] WI H WAR HEWAZI | YE\KI X HEOSYWQ

EQGSQ Q SHEXBRWS EVWWWWLI |\ MARK ERH TSX R@P

H Q ERH JSVEAWEREPT\SHYGXMR 71 ] GLI W 7LI [ EWER'S
NRZSRZI H W& E GSSORK GSQ TI YMBR S T\SQ S ISGEPALI W
ERH FSGEPISSH T\GHYGHBR




OMOWKIS . H 3LRMP2 X\WRP HV

( FR 1UHQGO VXSS@HUY DQG JUHHQ DAMUQDVIYHV GDVIDEDVH

Product Description

o X - Made in Seychelles?
(i.e. materials, functioning)

Product Category Product Name ‘ Company Name ‘

Plates Blue Ocean Traders ~Bagasse plates - Circular or rectangular shapes- Quantity ranges betweei No

- b
4 \ pn
.  \
Palm Leaf Blue Ocean Traders - - Quantity 100 per carton No 75 Y
/| E

Food & Beverage Bowls Blue Ocean Traders - Bagasse bowls- Quantity 500 per carton No

B

8

8 N/ . . . .
‘Food&ﬂeverage Cutlery Blue Ocean Traders ~Recycled compostable RCPLA forks, knives, spoons & tea spoons- Wood: No ‘“1% P I a St | CS | n |1: | at |Ve

4 N

- =

8

Food & Beverage
Food & Beverage

Food & Beverage Portion Pots & Lids Blue Oce: ers - .5 0z to Quantity ranges from 200 No

Food & Beverage Fast Food Packaging Blue Oce: ers - Foo - indow boxes 22 0z or 32 0 No

Food & Beverage Straws Blue Ocean Traders

RXI PEHYTYSX.| ORMH2EXSRW RPEX ' LERKI ' SRIVRA '34 W 778* FI GEQ| EVWRDSY SJ
X +BFEPBSY\MQ 4 FEVWIBMRMEM E TVBNGXYRH VLI 3R 4FER X7 YWENEFR 8SYWD 4\SKVEQQ| END K
S EAGYFEA WTTS\KERHVEER YT EGISR F] XSYWD WEQ LSP WVERH FYNM E KFSFEPERRG )S MMLXTREVWG
TS8R 9NVE VWMRESY ERH IR JISVKOS YEGTR TREVMG TSAYSR[ MR 711 QI BPWXSY\MD NRHYWK] 778*
ENDI HXS GSQTM EHEEFEW SJ1 GS MIRHP WTTRVIWVERH TREVMGER \REM KSSHW W \ZM WS JEGIEX LI
T\EA WS Ml R VR WAL WTTRVINAISVEYVIR VWY VWR LI LSWINER] W GSV

SLIMRGYH WWYTTRIVASI \FRK T\SHYGXAMLEXEW RSR S\ \BXS XLI | RZMBRQ | RX GSQ TSWEFR  FISH K\EHEFR SV
X.EXGERA PSYXI R B X1 YW SIWRKP YW TEWIGM QW I K BXQSWILI IG[ BX VKI R \EXSWVERH YET I W
7SQ1 FYWR WVWLEZ XI [ MPTS[ | \V)S NBZI WKR KV | R T\SHYGXAVEY XM A BK STHSRASRXLI Q E\O XGERFI
ZI\ X@1 GSRAYQ MK ERHGSWR SLMHEEFEW EXDW)S G RXERW NRIS\Q BABR ERH S FI EHEDEFR JSVFSYL

VD EFPERH BE\KI YXSYWMD | WEFRMLQ | RXV

* 67& 0 DSSLQJ ([ HUFLVH

7KH* @REDCEXWIQDE®! 7RXUMP  &RXQAOHW GHVAQDARQ FUMAUD VR DFKLHYH D KROME \RXUWP  SOQQLQU
P RQMRUQJ DQG HYDXDWRQ DSSURDIK Z KLFK VENHV LOVR DFFRXQWINH BQJ WALP VXWVBQDELON/ RI D
GHVODARQ 667) KDV EHHQ DGYRFDWQJ |RUGH FKH@N VR EHFRP HD* 67& FHUMIHG GHVAQDAWRQ DQG IW YIMRQ
LVVR P DNH 6H\ FKHEB DQ IOWUDMWRQDCEHVASLDPWEH H DP S®! | RUVXWWIIQDE®! VRXUMVP

. IW WHHRQRP [FIP SDFWRI &2 9+ HP SKDM] LQJ WH P SRUBQFH RI VWD LF SOQQLQJ LQVRXUMWP DQG
VR EXIE UHVIQHQAH 667) LOMDWG DQ H HUAVH VIR DWHW WH FXULHQUWAMKY TXR RI 6H FKHN DGKHUHQRH \R
WH* 678& GHVWODWRQ FUMAID RQ WH RQH KDQG VR | DRI WH SURFHW VRZ DUGV GHVAQDAWRQ FHUAIFDAWRQ DV
GHVRUEHG LQ WH 6H\ FKHGNV 7RXUMP 0 DAMU3@Q DQG RQ WH RWHUKDQG VR | XOL@IW LR®! DV D FRQQHAMYU
SOMRP R FRGPDGLHBYDQWXWELQDE®! VRXUMP GV DQG VXSSRUARQIRIQUI SLRFHWHV DV P XFK DV
SRWEG®

7KH LQUWDOBLI HVRYHUWH V] P ROW LOMUWKLS SHURG Z DV'\R DRKIHYH D FUMUD DWHWP HOWRI
SUQAS®N DRQ Z I WHUIQGIFDWRY/ XQGHUWH WHP HV VXWBIQDE®! P DQDIHP HQWDQG VRAR HARQRP [F
VXWRIQDEIDN  + RZ HYHU GXH VR WH FRP SG{ IW RI VRP HRI WH FUMUD @P MG FDSDAW DQG LQDYDIDELDN R
GD® RQD  FUMWIUD XQGHU VXWRIQDE®! P DQDIHP HQWZ HH DAWVHWHG Z IWIQ WKLY SHURG




667/ 6XUrH

. KDWMVWKH 667/ "

7KH 6H\ FKHIN 6XWBIQDE®! 7RXUMP / DEHO667/ VD
VXWELQDE®! VRXUMVP  FHUAMLEDWRQ SLRILDP [RU

DFFRP P RGDWRQVRI DOV HV GHWLI QHG VSHALLED@D |RU
XVH1Q 6H FKHBV 7KLY YROQWE SWRIWDP Z DV
OXQFKHG E\ WHO QMM RI 7RXUMP  VRIHWHUZ WK
WH JRYHUOP HOWRI 6H FKH®NV 81" 3 * ()

3WRIWDP P H&RRWGIODWRQ 8 QMQ$SUO  DQGZ DV
GHVLI QHG VR HQFRXUDJ H KRW® DQG RWHUVRXUWP
HWEEQKP HOW VR P HUH WH SUQASGNVRI
VXWRIQDELDN LOR WHUGDI® RSHIDWRQY -Q
667/ DFKIHYHG * 67& SHARIQ] HG WMV E\ WH
* REDCBXWELQDE®! 7RXUMP  &RXQAO* 67& D

Z RUTGZ IGH UHFRI Q] HG BDGIQI RUIDQL] DARQ Z KIFK
HWEEQAKHV DQG P DQDIHV.J REDOVXWQDE®
WBQGDLEVZ M WHDIP RI LORIHDMQJ VXMBLQDE®
VRXUVP  NQRZ BIGIH DQG SUDPWFHV DP RQJ SXEQF DQG
SUYDM WENHKRGHY/

WH

2 EWDF®N  FRQWUDIOW

7KH' HSDUR HQARI 7RXUMP ' R7 KDV SXWH WIQWYH
HIRUV LQ UHDFKIQ) RAGILHAD VR VRXUMVP

DFFRP P RGDARQV VR HQFRXUWDIH P RUH HABEQKP HOW
VR DSSO® IRUWH 667/ FHOMIFDAWRQ ' HVSIW WHWH
HIRW RQ®  HWEEQKP HOWIQ ZHH
VXAFHWX@ FHWIHG 9HY [HZ VP DDRXUVP
HOMBWHY LH LRRP V IRUP HG SDUARI WRWH
667/ FHUNLHG HAREQKP HOW 7R LOYHVIAI DW WH Z K\
RQD YHY P D@WP DEHWEEQKP HQW KDG EHFRP H

FHUA LHG RUHYHQ VKRZ HG LOMUHVINVG67) FRQGXPMG

IOMUYLZ VZ W P DQDIHWDQGRZ QHWRI  QRQ

667/ FHUMIHG \P DDRXUMP DAFRP P RGDWRQV

LRRP V WDWKH' R7 KDG SUHYIRXV® FRQWFMG LQ
EXWGLG QRW HWD UHVSRQWH I LRP

. H ) 1IQGIQIV

7TKHWRS WUHH UHDVRQV RUQRVKDYIQJ DSSTHG EHIRWH
&2 9+ ZDV

7KH GG QRWKQGHUMIQG WH SXUSRVH Rl WH @EHO

7KH IRXQGD @ANRI FRP P XQIFDWRQ DQG FOUW RQ
WH EHOHIWRI EHIQJ FHUAILHG DV D VP D@RXUWMP
HWEEQKP HOW

7KH GG QRANQRZ WH @EHCH MMG

: KHQ DVNHG Z KDWADQ EH [P SLRYHG RUZ KDWFDQ KH®S
SURP RW \WH @EHOP DQ\ VDIG\R P SIRYHRQ

SHYLHZ E\ 667)

FRP P XQFDWRQ DQG YIMEIOW RI W(H @EHOWR P DNH
WH EHOH W IRUWVP DGHWREQKP HQW FBDUDQG VR
P DNH VXUH WDWIMHUH VD JRRG IR@RZ XS Z IW

VRXUWP  EXMOHWHY

3WRSRVHG VROVIRQV  DFVIRQV

YDVHG RQ WH I LQGLQIV 667) SXWRW DUG WH
IRERZ 1QJ DPARQV R DGGLHW\RP H Rl WH REVWIFGN
IGHQALHG LQ WH VXUYH,

$PIRQ  $ QDVRQDO
FDP SDLJQ VDU HVIAG DW
P D@ VRXUWP

DFFRP P RGDVIRQV

WHY CHOOSE
SSTL-GERTIFIED
TOURISM
ACCOMODATIONS?

THEY ARE COMMITTED TO:

7KHFDP SDIQZ RX@
KLIKQ KW

WH | RTRZ 1QJ EHQH W IRU
HAWBEQKP HQW
&RWWDYIQIV

0 DUNHS SSHDO

([ SRVXWH
5HARIQMRQDVD
UHVSRQVE®!

HAWREQKP HQW

SMART WATER
CONSERVATION

[ SSTL-certified establishments
aim to put in place measures
to preserve water and to
sensitize their guests on

water conservation.

Climate change may lead to
stronger drought periods.

COMMUNITY &
STAFF ENGAGEMENT

SMART ENERGY
CONSERVATION

.

SSTL-certified establishments
are working to put in place
energy-efficient appliances

7R JDIQ YIMELOW DQG
EXI@ D SRZ HUXO o e rry o

P DUINHMQJ \RROWH @EHO

QHHGV\R EH FROPAYHD SLRP RWG RQ QDWRQDADQG
LOMUODAWRQDCSOMRLP V

$PMIRQ  -QWRGXFLQI WDUWDONLQIV

$PIRQ
Rl IKH 667/

3WRP RUIRQ

®
(

SSTL-certified establishments
aim to actively support
community development and
use locally sourced goods and
products.

7R I XUMHUHQFRXWDIH HABEQAKP HQW R [P SLRYH
RQWHUGB67/ VFRUHV D VBULDONQ) i \VMMP  HJ
ELRQ H MOHU JRG FRX@ EH SXWQ SOFH VR UH GFW
WH HBEQKP HOW H I RUV LQ VXWRILQDELDN EHMVV
SUDPAEHV

$PMIRQ  -QWRGXFLQJ DP RQWRUQJ SOMRLP
IRU66/ FHUM LHG VRXUMP  EXVIOHWHV

&HQADT) HG DQG GLI W] HG P RQURUQU DQG GDVD
FRGPARQIURP 667/ FHUNIHG KRWY FRX@ DA@RZ

P RUH tHIX@UDQG HI L HHOADWHWP HOVRI WH
HWREQKP HOW HIRUWV




6XSSRUA $ UAYDQDOY LDIQIQY
3WRIWDP P H $) 6 3DUQHUKIS

Q2 APREHU 667) NRIOHG IRUAHVZ I
/ $@DORH ) WDDOFDIVH GHV 6H FKH@BV $) 6 WR

VXSSRUAW DUAVDQDOAMIIQIQ] SLRIWDP H I XQGHG
E\ 0 &% 7KH ZHINSWRIWP P H | DAQMWG DQG

GGE\ WHJI®REDO IHOFK GFMJQHU 1 DWDAH. 0 -5

XQIMG DQ QML HOHIDARQDQI LRXS RI DUADQV R

IXIGHWHP 1Q IQGIMIGXDDAQ) DQG H SBRUQU
FUHDWYH DYHQXHV VR KHS GLYHUAL\ WHURDIW

+DYIQJ Z RUNHG Z W Gl HHQWBRFDCDUAYDQDO Potential Interest in Handicrafts

R 15.9%
DURXQG WH WE® VR FRMERWDW RQ WLV JUHDW Outdoor Furniture ’

6.5%
RSSRUMQW 7KH1* 2 DGGMRQD® FRQGXFMG S bl Mats
UHVHDUFK SURUVR WH  Z HHNWDIQIQ) SIRIUDP P H 6.5% 11.6%

VR DWHW WH H MAQI DQG SRWQWDOGHP DQG R erresiles

GLLI HHQWDUAYDQDCBURGXFW Z IWIQ WH KRVSIMBOWV 7.2% .
VHRRUWR SURYIGH JXIGDQAH RQ DSSURSUDWM Table Cloths 10.9%
SIRGXPWGLYHMLLIFDARQ $UADQV IRUWH P RW 2 Vacoa Handbags / Hats
SDUNVDSSHDUVR VLI HVIKHLURIDI W DAWRX UM DQG 10.1%

QRVWOHAHWDU® DARWHUVRXUVP  AENHKRGHWY/

*Qther : Shampoo & Conditioner Bars, Maintenance of
'Cannage and Rotin'

7KHP DVRUW Rl WH UHVSRQGHQW ZHHWD

FOWUQIV IR@®Z HG E\ O HKRWQY DG

RYHU Rl P RGDARQ\/\D'G WH KDG The establishments indicate their level of interest on a scale from 1 to
DOHDG  LOWAT UDWAG DUAVDQDCHRDIW Z IWILQ WHU 10, 1 being very low and 10 being sincere, as follows :

FMREQKP I-QN e Decorative items were on average rated with 8, followed by Jewelry

& Accessories (6.86) and Cosmetic Products (6.57).
® In comparison, the interest in purchasing curtains is rated lowest

-Q RUP DARQ RQ H BMQ] XVM} DARQ w':’ LQ:(XVIRQ with an avergae score of 3.57.
Rl DUADQDOBRGXFWV 1Q VRXWWP HMIBEQKP HQW
WHUH MAMJ FKRIFH RI VXSSTHY WHUGIYHCRI

LOMUHVIQ GLLI HIHOWBLRGXPWFDWAI RUHV DQG Z KDW
WH WION FRX@ | DAQMWM DQG GUYH P RUH

LOMUHVAIQ DUAYDQDOSXURKDVHV Z HH DOLHARUGHG
1Q LI RIWDSKIEV

Estimated Quantities

purchasing estimated quantities ranging from

’ The establishments would be interested in
1 to 25 pieces.

specifc offers, the proposed quality, the level

DUADQVWDVWAIQHG XS WRWH  Z HHN of personalization / adaptation to the
SWRIWDP P H DV Z HGDV DUAYDQV WDWGLG QRW individual premises as well as the prices.
SDUAASDW / RRNQJ DWMH I HHGEDAN | LIRP
Lower prices could encourage a higher
\:?;UMD HEEQKP FQ\/A;Q(\;«Z'_'\R\RR\A;m\ﬁW ’ demand. Some establishments view the

current prices of certain products as too

KRVSIVON VHRRU ) H_m] XQGiJ(D(XFGDV\MP HV expensive  (for  example  bathroom

amenities).
DOG Z I WRQJ FROFHLQVR! KDYIQJ WHURDIW
\W(B'Q I:Ix; IHSTDWG E\ RWHW/ u]m\] DYH I:Ig Process of Ordering Crafts

LOUWIKVDVWR Z K\ WHH NDW WZRWNIQ All handicrafts should be presented at an organized artisan fair
MWROWMRQ Z IWIQ WL VHRRU and additionally in a (virtual) catalog to display details and the

crafts' availability. Furthermore, direct contact to the artisans is
desirable for the majority of the surveyed establishments.

7KH WHVXOV Rl WLV VP DOMQ Z HH\WKDUHG Z IW } The real demand will strongly depend on the




DPRQJVW RWKHU JRRGV ORFDOOGE
EX\LQJ ORFDOO\ EULQJV D QXPEHU
VXSSRUWV WKH ORFDO HFRQRP\ &
LV PRUH OLNHO\ WR EH PRUH SU
JLYHV EDFN SULGH WR WKH ORFDE*E
7KH ORFDO FXLVLQH DOVR IRUPV
6H\FKHOOHVY FXOWXUDO KHULWD
HYHU\ DVSHFW RI IRRG IURP WKH
SUHSDULQJ D FHUWDLQ GLVK WR
UHODWHG WR IRRG DQG LWV SUHS

RI IRRG FDQ EH GHVFULEHG DV D(
FXOWXUH WKURXJK QXWULWLRQ

$V DQ 1*2 WKDW DLPV WR DGYRE
6H\FKHOOHV FXOWXUDO KHULW
SDUWQHU ZLWK WKH ORFDO PHGQG
ODUNHWLQJ *XUX WR SXW WRJ

FRRNLQJ VKRZ FDOOHG .LOWIDY
KRPDJH WR 6H\FKHOOHV WUDG
GLVKHV WKURXJK LQQRYDWLRQ
SURPRWH DQG UHZDUG ORFDO F
SURPRWH WKH HQYLURQPHQWDUC
EHQHILWY RI EX\LQJ ORFDOO\ V
LQJUHGLHQWY DQG (QFRXUDJ
FRPSHWLWLRQ WR EHFRPH 6XV

JRRG DPEDVVDE&RUSLORW VKRZ

DLUHG E\ WKH HQG RI RQ D

7KLY LQLWLDWLYH ZzDV PDGH SRVVLEOH WKDQNV WR WKH
FROOHFWLYH VXSSRUW RI ORFDO SDWrHUV
i
6H\FKHOOHYVY 7RXULVP $FDGHP\Seerzeg}ourismAcademy
'"HSDUWPHQW RI &XOWXUH
6H\FKHOOHV &KHI V $VVRFLDWLRQ
ODUNHWLQJ *XUX

$QG RXU JHQHURXV VSRQVRUYV
0&% 6H\FKHOOHYV
'RZ "HOLYHU\
&RFR )DUP
9DO 5LFKH
/IHV IDXULHUYV
&RQVWDQFH /HPXULD
UDGLR




* UHHQ ) RRVBUQWEH FKH@N 6DD) H
5 H RUAWIDARQ 3 LB LRVAFW

9LVLWRUV WR 6H\FKHOOHV SULPDODPMNHIUBRFBWWGEUQ® WKH ORU
(XURSH DUH NQRZQ WR EH SDUWDRMKIQDID SDUN ZDV VHOHFW
HQYLURQPHQWDOO\ FRQVFLRXV DDQUERIDREQ® ®PHDVXUHPHQWYV L
WUDYHOHUV DUH LQFUHDVLQJO\DRR¥HIVYIWKRZ DHIBAMLELOLW)\ RI PO
VXVWDLQDEOH WRWL 8B RREMALR IR HVKRHVLWHYV RQ WKH ORQJ W
QDWXUDO HQYLURQPHQW EHFRPSWRIV I8 FHWIHRP D@L VYV XVWDLQDEQJ
IDFWRU IRU 6H\FKHOOHV WRXULRB HWNYHFRMRPD FOUQOVLFDO UR
DV FOLPDWH FKDQJH LPSDFWYV ER-DAREPRIQ L IR IUVAVDL\RLGM O\
YLVLEOH LW LV YLWDO WR ERWK SUHVHUYH WKH QDWXUDO
HFRV\VWHPVY DQG LPSOHPHQW FIRWPWWHLEKWQIHU FHQW RI WHU
PLWLJDWLRQ VWUDWHJILHV ZKLFKQMHQR RN U DHLH DWROHD®W SHUFH
DQG VXVWDLQDEOH UHWXUQ WRSW R WHPWPHIG) ENXW KMHKCOHOBVFKLS
IURP LQYDVLYH DOLHQ VSHFLH
.QRZLQJ WKH HFRQRPLF LPSHUDGHYHORISP HQWH® WRWDO RI
WRXULVP UHFRYHU\ WKH %ULW ID\XG+Q DRV & RIP RASHALRHY R1 WUHH
%+& O9LFWRULD LQ SDUWQHUVKHFRHORDUKI® %ZD G WDE DQG
BH\FKHOOHYV 3DUNV DQG *DUGHQWBXWKWRDEW\ZHBEHSUHVWRUHG
ODXQFKHG WKH %+& IXQGHG *UBHBD) RRWSILQMAO\ LQYDGHG E\
BH\FKHOOHVY LQLWLDWLYH 667) MRLQHG WKLV SLORW
SURMHFW DV D FRQVXOWDQW WRKMSLYRW Q\VGB YEHDMRSLRLIQD DF
VFLHQWLILF EDVHG DQG PDUNHWDBE® WHUB & GS OFDUHVIMQ KD E L WD
VFKHPH WR DGGUHVV WKH HQYLHEPRXQMWDRQILBSDMULFLSDQWYV
DQG JUHHQKRXVH JDV HPLVVLR@D REFPPRYLEDKD® QG SUHVHUYH
WUDYHO DQG WRXULVP RQH RI WKH FDXVHV Rl JOREDO
ZDUPLQJ




7WDIQQIV

667) SURYIGHG VXWRLQDELON WDIQIQIV XQGHUG+7$ V  GD\
WDIQIQJ SWRIWDP P H FRYHUQJ VRSIEVVXFK DV LJIVDAD DINHWQJ
* IRRP IQJ  3HUWRQDOF \ JIHQH 6XWRILQDELDN DQG &RQI TEW

5 HVROMRQ

667) JDYH DWDIQIQJ Z KIFK | RFXVHG RQ P DINHWAHQGY DQG
WDYHBUH SHAIMRQV WH SLRAHGXUHV DQG EHQH IWRI EHQJ
FHUNIHG B\ IQMUODARQD® LHARJ QL HG VXWWRIQDE®! VRXUMVP
OEHY Z W DIRFXVRQWH 667/ O DQGKRZ \R P SLIRYH Z DM
P DQDUHP HQWZ WKIQ D WP DDRXUMP HWREQKP HQW

7KH1* 2 VRRNWH RSSRUMQIW R IQARGXFHO V $QXD

* DBZ VND ) RXQGHURI 6XWBIQDE®I 7RXUMP 0 DGH (DM ZKR
KDG UHFHQWD YIMWG 6H\ FKH@V 0 V * DBZ VND NQGO SUHSDUIHG
D SUIHVHQWMRQ RQ KHUKRIGD, H, SHUHQAH 1Q 6H\ FKHMV DQG WH
HFRQRP LF IP SHIDWYH R JURZ 1QJ VXWWRAQDE®H WDYHOAHQGY

2 WHUVXWBRLQDELON WDIQIQIV Z HH JLYHQ VR VRXUMP
HWEEQKP HQW UHTXHVAQD VR KDYH WI | VHQUIMUDARQ VHVMRQV
RQ VX\WBLODE®! P LQGVHW DQG [P SGP HOWMQ JRRG SIDPWEHV

& RIBIPN&ROQOHPWGH

Q 667) VRRN SDUAQ DQ LQQRYDMRQ SLRIWDP FD@IG 7KH) XWHRIB
3OWE: DM |DAQIWG E\ WHFRP SDQ\ 6R6FHQAH DQG &FDO

| DAQARY/ DP IQJ R P SGP HOASWDPAFDOROMRQY | RULHA FO)
WDQVRWP 1QJ DQG IHGXAQ) SOVAF Z DVWM LQ 6H\ FKHVE\ @NQU DQG
VXSSRUAM LOQRYDWYH DQG P XGENHKRGHULQUDAYHY 7KLY LOMDAWYH
DOR IRWP VSDUARI WH' L' (0 SURMIPWFRRUGIODMG E\ WH ) LHQFK

1 DARQDCE HVHDURK -QVAYM\WM | RUBXWILQDE®!' HYHBRSP HQW-5'  Z KIFK
DIP V\R | DAOW WH GIDEI XH EHVE HHQ VAHQAH DQG GHRAMRQ P DNHW/ IRU
LOWI UDWG P DQDIHP HQWRI FRDWEXCDQG P DUQH HQYLLRQP HQW LQ WH

: HAWMU-QEDQ 2 AHDQ

$IWUD GD\ ZRUNWKRS 667) RIQHGDWDP Rl ®RFDADQG IQMUQARQDO
VENHKRGHW VR | RFXV RQ UHA FDE®! SOWE Z DM FRIIPARQ $OKRXJIK

6H FKH®V LV VP DOWHUH LV QR H I LEHQAA VWP WDWARQQHRW FRQUXP HWY/
VR UHR FIQU XSP Fa) EXVIQHWHVY ELJ RUVP DEDQRULY WHUH D FRIFARQ
VI VWP [RUVHIUHIDMG Z DWM $VD [IDAMBSKDVH WH SLRMPADIP VR
LOYHMVAS DM H MAQUD WSHVRI Z DM SLRGXPURQ LHR FORU LQMUHWDQG

H IMAQJ Z DM P DQDIHP HOWZ IWKIQ WH \VRXUMVP IQGXVIM DV Z HODV
HFRQRP LF RSSRUMQMHY  LOPHOWYHV IRUVHIUHIDARQ  FRGPURQRI

UHA FDE®! Z DWM LQ VH FKHBN 7KH VHARQG SKDVH Z RX@ WHQ LOYROH
GHYH®SIQUJ DQG WIDIQJ D GLJ MIORROMDWZ RX@ FHQADT HWH GHP DQGV

ILRP UHA FOQU EXVIOHWHY RURW DQVDAWRQV DQG DIG WH IGHQALFDWRQ
DQG FRPWRQ RI VXSSTHVIRUDQ WSHRI UHR, FDE®I Z DM




* REDOrRXUMP SOWARV

QMDWYH 6L QDVRU

-Q 667) EHFDPH D VLJQDWRU\ DPRQJ
RUJDQL]DWLRQV RI WKH *OREDO 7RXULVP
RUJDQLVDWLRQV VKDUHG WKHLU DPELWLR
WR WKH HOLPLQDWLRQ RI XQQHFHVVDU\ V
WR UHXVH PRGHOV DQG XVH RI UHXVDEOH
SODVWLF SDFNDJLQJ DQG LWHPV 7KLV LQ
VHFWRU EHKLQG D FRPPRQ YLVLRQ WR DG
SODVWLF SROOXWLRQ -W HQDEOHV EXVL(
WRXULVP VWDNHKROGHUV WR OHDG E\ H[L
FLUFXODU HFRQRP\ Rl SODVWLFV

667) DLPV WR JHW RWKHU ORFDO RUJDQL
EHFRPH VLIQDWRULHY DQG KHOS FRQWUL
WKDW 6H\FKHOOHYV FDQ OHDG E\ H[DPSOH
'"HYHORSLQJ 6WDWH DQG SOHGJH DQG LPS
WDFNOHV WKH SODVWLF FULVLYV

SSFRPLQJ

EXOWXUDO KHULWES

FRQVHUYDWLRQ 3\H

7KH ODULQH &RQVHUYDWLRQ 6RFLHW\ 6H\FKHOOHV 0&66
DSSURDFKHG 667) WR JHW LQYROYHG LQ UHWKLQNLQJ FRUDO
UHVWRUDWLRQ PHWKRGV LQ 6H\FKHOOHV XVLQJ FUHROH WUDGL
NQRZOHGJH RI ZHDYLQJ EDPERR DQG SDQGDQXV ZLWK WKH DLP
WR FUHDWH DQ LQQRYDWLYH FRUDO JDUGHQ LQ WKH 6WH $QQH 0
1IDWLRQDO 3DUN &RUDO UHVWRUDWLRQ DLPV WR DVVLVW WKH U
UHHI VWUXFWXUHV DQG VHUYLFHV ZKLFK KDYH VHHQ D PRUWDO
RI XS WR GXH WR FRUDO EOHDFKLQJ HYHQWV LQ WKH LQQHU
JUDQLWLF LVODQGY RYHU WKH ODVW WZR GHFDGHV

7KH FRUDO JDUGHQLQJ PHWKRG LQYROYHV WKH XVH RI SODVWLF
SLSH FDEOH WLHV URSH HWF ZKLFK JLYHQ WKH JOREDO RFH
SODVWLF FULVLVY VKRXOG LGHDOO\ EH UHSODFHG ZLWK ORFDOO
VXVWDLQDEOH PDWHULDOV VXFK DV EDPERR 7KH SURMHFW SUR S
DQ LQQRYDWLYH FRUDO UHVWRUDWLRQ SURMHFW XVHG DV D PHR
WR SURPRWH VWHZDUGVKLS WUDGLWLRQDO ORFDO NQRZOHGJH
GHOLYHU FRQVHUYDWLRQ HGXFDWLRQ 7KH SURMHFW DLPV WR




7KDON\ RX VR RXUSDUWHW/

RIQ XV

. SRYWSRSYVISV\R ] »S[ EVHWE Q SV VWWENREFR YSY\MQ NR71] Gl P W-J
] SY[ ML XS ZSFYRX | V SVWWTTS\KYWNRER] SXLI V[ ] TR EW GSREGKYWEX
SIME WIS KQENWIGSQ SV

=SYERERG QA | TYTHEA HF]
 IWNRK SYVWIA LXXT W] QLI P WWWENREFP S\K

3V

* SHS[ MK YWSR*& $ W] QLI P VWYWWENREFP




